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Presentation Overview  

Â Introduction  

ÂLAMA Retirement Scheme 

ÂTaxation of Retirement Gratuities 

ÂExamples of Payments & Taxation of 
Same 

ÂSummary 

ÂQuestions? 
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LAMA Retirement Scheme  

ÂThe lump-sum payment comprises 2 
elements: 

  1. A gratuity payment for service  
     from 4th May 2000 

  2. An ex-gratia payment for service                        
     prior to 4th May 2000 

Â4th May 2000 = The date the Local 
Government Act 2001 was published 
as a Bill 
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LAMA Retirement Scheme  
1. Gratuity Payment  

Â The local elected representative must have 
at least 2 years service 

Â Gratuity ï 1/5 th of Representational 
Payment (RP) at time of Retirement per 
Year of Service post 4th May 2000 

Â RP - ú16,724 per Annum 

Â 1/5 of RP = ú3,344.80 

Â Gratuity paid once a retired member 
reaches age 50 

 

 

 


